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Although global growth is expected to remain resilient,

shippers should be aware of significant challenges ahead

According to the OECD Economic Outlook, Volume 2024 Issue 2 :

« The global economy is projected to remain resilient despite significant
challenges :

. Projected global GDP growth for 2025 : 3.3%, up from 3.2% in 2024
. Projected GDP growth in OECD countries for 2025 : 1.9%

Global GDP growth is projected to remain broadly stable over the next two years

Average 2024 2025 2026
2013-2019 2023 2024 2025 2026 Q4 Q4 Q4
Per cent
Real GDP growth’
World? 3.4 3.2 3.2 33 33 33 33 3.2
G202 355 3.6 3.3 3.3 3.2 3.3 3.2 3.1
OECD? 2.3 1.8 17 1.9 1.9 1.8 2.0 1.8
United States 2:5 2.9 28 24 21 25 22 20
Euro area 1.9 0.5 0.8 1.3 1.5 g 1.4 1.5
Japan 0.8 137, -0.3 15 0.6 0.6 1.3 0.3
Non-OECD? 4.4 4.4 4.4 4.4 4.3 4.5 43 4.3
China 6.8 5.2 4.9 4.7 4.4 4.7 4.6 4.3
India® 6.8 8.2 6.8 6.9 6.8
Brazil -0.4 29 32 23 1.9
OECD unemployment rate* 6.5 4.8 4.9 4.9 4.8 49 4.9 4.8
Inflation®
G20?* 3.0 6.1 54 35 29 4.4 3.1 28
OECD*® 154 7 45| 54 3.8 3.0 4.7 33 2.7
United States’ 1:3 3.8 2.5 2.1 2.0 25 21 2.0
Euro area® 0.9 54 2.4 21 2.0 23 2.0 2.0
Japan® 0.9 3.3 26 1.9 21 23 1.7 2.1
OECD fiscal balance* -3.1 4.8 -4.8 4.6 -4.4

World real trade growth’ 3.4 1.0 3.5 3.6 3.5 4.1 34 35
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* Inflation is projected to fall further :

Headline inflation projections for 2024, 2025 and
%, year-on-year

Argentina 120.9% i ¢ B 25.1%

Turkiye 58.3% . ; 5 17.2%
Russia 5.2%

G20 29% TR

India 4.0%
Mexico 3.0%
South Africa 4.5%
Brazil 3.6%
Australia 2.6%
Spain 2.0%
United Kingdom 2.3%
Japan 2.1%
United States 2.0%
Germany 1.9%
France 1.8%
Canada 2.1%
Euro area 2.0%
Korea 2.0%
Indonesia 2.4%
Saudi Arabia 2.0%
Italy 2.0%
China '1.4%

«  However, shippers should be aware that OECD has warned of increasing growth
risks from rising trade tensions and protectionism even after raising the global
growth outlook for the next year.

Geopolitical risks remain elevated and trade policy uncertainty has risen

A, Geopolitical risks B. Trade policy uncertainty
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Reference link :

OECD Economic Outlook, Volume 2024 Issue 2
https://www.oecd.org/en/publications/oecd-economic-outlook-volume-2024-issue-2_d8814e8b-en.html
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